


KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Trustees
THE FOUNDATION FOR MEDICAL RESEARCH

Opinion

We have audited the financial statements of THE FOUNDATION FOR MEDICAL
RESEARCH (the “Trust”), which comprise of the Balance Sheet as at March 31, 2022, the
Statement of Income and Expenditure for the year then ended and the Notes to the Financial
Statements, including a summary of significant accounting policies.

[t is the policy of the Trust to prepare its financial statements on cash receipts and disbursement
basis. On this basis, revenue and the related assets are recognized when received rather than
when earned, and the expenses are recognized when paid rather than when the obligation is

incurred.

In our opinion, the accompanying financial statements of the Trust are prepared, in all material
respects, in accordance with The Maharashtra Public Trusts Act, 1950.

Basis for Opinion

We conducted our audit in'accordance with Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Trust in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we
have fulfilled our other responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Trust is responsible for the preparation of the financial statements in accordance with The
Maharashtra Public Trusts Act, 1950 and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Trust is responsible for assessing the Trust’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Trust or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
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material misstatement when it exists. Misstatements can arise from fraud or error and are
congidered material if, individually or in the uggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may canse the Tmst to cease o continne
as a going concern.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of the users of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Fjrm Registration No.: 104607W / W100166

MSHED K. UDWADIA
PARTNER

Membership No. 124658
UDIN: 22124658ASTYZQ2584
Mumbai, September 15, 2022
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CHARTERED ACCOUNTANTS

Report of an auditor relating to accounts audited under sub-section (2) of section 33 & 34
and rule 19 of the Maharashtra Public Trusts Act.

Registration No: E-5963 (BOM)
Name of the Public Trust: The Foundation for Medical Research

For the year ending: March 31, 2022

(a)  Whether accounts are maintained regularly and in accordance with Yes
the provisions of the Act and the rules.

(b)  Whether receipts and disbursements are properly and correctly Yes
shown in the accounts.

(¢)  Whether the cash balance and vouchers in the custody of the Yes
manager or trustee on the date of audit were in agreement with the
accounts.

(d)  Whether all books, deeds, accounts, vouchers or other documents or Yes
records required by the auditor were produced before him.

(e)  Whether aregister of movahle and immavahle praperties is praperly Yes
maintained, the changes therein are communicated from time to time
to the regional office, and the defects and inaccuracies mentioned in
the previous audit report have been duly complied with.

)] Whether the manager or trustee or any other person required by the Yes
auditor to appear before him did so and furnished the necessary
information required by him.

(g)  Whether any property or funds of the Trust were applied for any No
object or purpose other than the object or purpose of the Trust.

(h)  The amounts of outstandings for more than one year and the amounts Nil
written off, if any.

(1)  Whether tenders were invited for repairs or construction involving  Tenders are invited for

expenditnre exceeding Rs. 5 .000/-. repairs exceeding Rs. 1
lakh.
Whether any money of the public trust has been invested contrary to No

the provisions of Section 35.
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(k)  Alienations, if any, of the immovable property contrary to the None
provisions of Section 36 which have come to the notice of the
auditor.

() All cases of irregular, illegal or improper expenditure, or failure or None

in the management of the trust.

(m)  Whether the budget has been filed in the form provided by rule 16A. Yes
(m)  Whether the maximum and minimum number of the trustees is Yes
maintained.

(0)  Whether the meetings are held regularly as provided in such As per trust deed four
mnstrument. meeting needs to be

held in a year at an
interval of not less than
3 months, however only
3 meetings have been

held during the year.
(p)  Whether the minute books of the proceedings of the meeting is Yes
maintained.
(@  Whether any of the trustees has any interest in the investment of No
the trust.
()  Whether any of the tru stees is a debtor or creditor of the trust. No
(s)  Whether the irregularities pointed out by the auditors in the accounts Yes
of the previous year have been duly complied with by the trustees
during the period of audit.
(t)  Any special matter, which the auditor may think fit or necessary to None

bring to the notice of the Deputy or Assistant Charity Commissioner.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
irm Regn. No.: 104607W /' W100166

M. No.: 124658
UDIN: 22124658ASIZTK2997
Mumbai, September 15,2022



REGISTRATION NO. 5963 {BOM)

THE FOUNDATION FOR MEDICAL RESEARCH
BALANCE SHEET AS AT MARCH 31,2003

Current Lrevious Corrent Previous
Year fear Year Fear
LIABILITIES fild s, it ASSETS R, R Rs.
TRUST FUND: | IMMOVABLE PROPERTIES: BUILDINGS
As per fast Balanze Sheet 78,25, 160 T825160  (ArCostless Depreciation)
: - Schedule 3
CORPUS FUND: Balance 2s per last Balance Sheat 639,027 6,72.460
Grant received tewards: Less: Depreciation for the year 31,951 33,633
- Jamsetji Tota Trust - The Foundation for Medical T 6.07.076 6.39.07
Research Corpus Fund (JTT - FMR CF) 7,27,03.989 7.17.00,000
Add: Transfer from Income & Expenditure Account OTHER CORE FIXED ASSETS:
of Interes: eamed on Corpus as per terms of - Schedule 4
the Grant Letter Balance as per Jast Balance Sheet 1,62,59,193 103,41 455
- For the Year 791611 i0,03,959  Add: Additions during the year 5,01,746 80,64,367
7,34,95,600 7,.27,03,989 1.67,60.939 T lLEn03872
Less: Deduction during the year - A
- Navajbai Raten Tata Trust Corpus Fund Less: Depreciation for the year 24.22 568 21.46.629
(NRTT Corpus Fund) 14338371 1.62,59,193
- Schedole 1 1.05.05,313 104,135,895
| 8.40,00,913 8.2119.88¢  PROJECT FIXED ASSETS:
| - Schedole §
OTHER EARMARKED FUNDS Balance as per last Balance Sheet 2,99.200 39,38,388
PROJECTS 33,99,982 47,24,059 Add: Additions during the year 2,850,200 291372
- Schedule2 . 5,719,400 42,29,960
Less: Deduction during the year - -
DONATION RECEIVED - FOR UPGRADING AND Less: Transler o Completed Project Fixed Assets - 32,39.575
CONSTRUCTING AN ADVANCE BIOSAFETY
LEVEL 3 LABORATORY
As per last Bdance Sheet 27,75,000 12,00,600 Less: Depreciation for the year 2,00.417 6,914,185
Add: Received during the vear 3,78,983 2,99,200
~Kalpataru Trust - 10,600,000
-Adenwalla Trust - 230,000 COMPLETED PROJECT FIXED ASSETS:
-Mr Cyrus Guzder - 250,000 - Schedule 6
| 27,75,000 30.00,000 Balance as per last Balance Sheet +41,95.259 11,24.303
Less: Deductians for the Year . - Add: Trensfer from Project Fixed Assets - 32,39.575
Less: Depreciation for the Year 4,16,250 225,000 41,95,259 4363878
f Less: Deduction during the vear . 5
23,58,750 27,735,000 Less: Depreciation for the year 46,444 168619
: 3548815 41.95,239
DONATION RE_:CE]VED - Mask Aerosol Sampling (COVID-19) X
-Zoroastrian Charity Funds Hongkong, Macao = 616,976
~Vashketu Foandation - 200,000
: -~ Rl697I
Less: Utilized during the Year
Lab Supply Materials {Chemicals, Safery - 6.13.828
Equpment)
Equ:pment - (UV Tower Stereo 360) - 203,148
i = =
Carried forward 9,95,84,805 B4 103 Carried forward 1.88.73,245 2,13,92.679




LIABILITIES

FIXED ASSETS EESERVE
Project Fived Asseis
As per last Balaree Sheet
Add: Additions for the Year
Less: Deductions for the Year
Less: Depreciation for the Year

Own Fixed Assets

As per last Balance Sheet

Add: Additions for -he Year
Less: Depreciation “or the Year

OTHER LIABILITIES
Security Deposit
QOther Liability

THE FOU
Chrreny
Xenr
Broughi forward 9,95 84 805
44,94 459
280200
5.40,861
39.27,798
40,08,793
53832363
34,25430
§0,00,000
3,77.391
83,772,391

INCOME AND EXPENDITURE ACCOUNT:

Balance as per last 3alance Sheet

3,8424272

Add / (Lessy: Surpit;s! (Deficit) transferred from hicome

and Exoenditure Aceount

NOTES TO ACCCANTS - Schedule 8

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS
W WieDEeS

shed K. Udwanda
PARTNER
M. No. 124658

Mumbai:

15 SEP 2022

{80,11,345)

BALANCE &

3.04,12,927

Year

Rs.

98444003

3062807
298372

839,504
A4 94,459

4,951,954
203,148
6.80.309

40,08.793

80.00.000
561648
85,61,648

3,89,47 870

£5,23,598)
38424272

14,57.28 351

13.39.33.275

ASSETS

INVESTMENTS:
- Schedule 7

Brought forward

CURRENT ASSETS, LOANS AND ADVANCES:

Loans and Advances
~Employees
-Tax Deducted ot Souree
-Ohhers

CASH AND BANK BALANCES:
Cash in Hand

Batance with Scheduled Banks

- In Savings Account

REGISTRATION NO. 5963 (BOM)

Curren; Previguy

Near Year

R, Rs, R,
1,88,73,245 21392679
10,27,50,913 HL09.76,901
1,06,590 224,390
45,29,703 2581825
11,50,971 3,035,698
57,87,264 3112113
£4,902 L25.829
1,82.32,027 1.83,25.733
1.83,16,929 L84,51,582
14.57,28.35] 15.39.33.275




To Expenditurc on Propertics:
Rent, Rates, Taxes and Fees
Property Insurance
Repairs and Maintenance

To Establishment Expenses
Sularies and Gratuity
Employer's Contribution to Prevident Fund
Staff Welfare

Professional / Consultaney Fees
Sceurity Expenses

Printing and Stationery

Postage and Telephone
Travelling Expenses
Advertisement Expenses
Miseellancous Expenses
Administrative Cost

Repairs and Maintenance
Profession Tax

To Expenses Incurred on the Objeets of the Trust

Other Charitable Objects - Scientific Research

Remuneration 1o Trustee

Less :- Principal Investigator ir: COVID-Z (Canadian Institutes of
Health Research Through Urﬁw:m'ly Health Netwark)

Total Remuneration to Trustee

Salarics and Gratuity

Employer's Contribution to Prevident Fund

Staff Welfare

Electricity and Gas

Repairs and Mai of Scicntific Equipments
Travelling & Other Expenses r2lated to Scieatific
Collaborations / Conferences / Training
Professional / Consultancy Fees,

Library Expenses

Publication Expenscs

Lab Supply Matcrial

Carried forward

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2623

Rs. Rs. Rs,
192,868 1.88,848
1,52,572 1,600,426
1,09.268 6,58.315
454,708 10.07, 589
44,26,044 49,34.598
1,87,200 495,316
1,43,364 215810
26,56,297 21,235,669
13,57.616 1502307
2,00,151 184,244
1,13,269 1,106,389
18,49,002 12,85.504
6,531 9,729
357742 370795
2,99.963 2,58.080
5,35,892 917,198
- 2,500
1,21,33,081 121,22, 448
42,71,010 3892651
4,40,055 140,035
38,30,955 37523596
1,55,61,989 80,114,476
242232 3,50.68F
1,438,364 344520
$,25,823 §,24,589
546,267 A4 A8092
4,38,673 186,877
6,72,109 244,042
2,07,426 95,186

59,289 o

422847 38,439
2,30,55,959 1.43,05,392
3,56,43.718 2,74,35,629

INCOME

By Rent
Licence Fees and Charges {Realised)
(T.D.S - Current Year Rs, 18,85,797 Previous Year Rs. 14,26,755)

By Interest
On Bank Accounts (Realised)
Savings Bank Accounts
Fixed Deposits ¥
(T.D.S. - current year 16,787, previous year 43,219)
Investments (Gross)
(T.D.5. - current year Rs. 5,39,310, previous year Ry, 3,96,850)

By Donations

By Income from Other Sources:
Interest on Income Tax Refund

Miseellancous Income
(T.D.5. - current year Rs, 80, previowus Yyear Rs. NIL)

By Excess of Expendiire over Income transferred to the Balance Sheet

Carried forward

Registration No. 5063 (B

—_—
78,36.467

190,23 410

245564
341336

705z %47

22,0500

1AZ317

522398

Currest Year
Re. Rs,
1,88,57,988
296,274
184,951
$3,93,597
58,74,832
50,00,000
46,492
148,285
————
194,777
80.11,345
3,79.38,942

297,306,492



Registration No, 5063 {BOMY
THE FOUNDATION FOQ RMEDICAL RESEARCH

STATEMENT OF INCOME AND EXPENDITURE FOR THE VEAR ENDED MARCH 3], 2022

Current Year Previous Year Cr

ax Cunent Year revious Yenr
EXPENDITURE Rs. Rs, s INCoME Rs. is, fs:
f!mng‘f:ﬁmmni 3.56,43.718 274,725,629 Hrougl forward 379389492 297.31,192
To Depreciation
Depreciation on Building ; 31,951 33,633
Depreciation ont Other Assets 14,22,955 12,553,320

{Exeluding depreciation of Rs. 999613 {previons year Rs. 9,11.309))
transferred to Fixed Assets Reserve - Own Fixed Assels & BSL-3 Laborator H
14,54,906 f2.68.953

To luterest Income Transferred to JTT -« FMR Corpus Furd 791611 10.03.949

To Deficit on Completion of Project 48,707
To Prior period Tax Adjustment - 2,621
TOTAL: 3,79.38.942 28721192 TOTAL: 3.79.38.942 297,31, 192

NOTES TO ACCOUNTS - Schedule 8

For RALYANIWALLA & MISTRY TLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 1046§7W [ W16

~ 7
%{7)} TRUSTELS
}
M

i

nshed K. Udwadia
PARTNER
M. Nao. 124658

15 SEP 2022

Mumbai:




THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT MARCH 31, 2022
arren Previous
Year Year
Rupees Rupees Hpees
SCHEDULE 1:
NAVAIBAI RATAN TATA TRUST CORPUS FUND
(NRTT Corpus Fund)
Balance as per last Balance Sheet 1,04,15,895 1,03,29,142
Add: Interest Income ploughed back 89,418 86,753
1,05,05,313 1,04,15,895
Interest received on Corpus Fund Investment 5,80,198 707,921
(T.D.S. - current year Rs. 57,170, previous year 52,397)
Interest on Income Tax Refund-NRTT Corpus 57 707
Less: Interest Income transferred to Corpus Fund 89,418 86,753
4,90,837 6,21,875
Less: Amount utilis
Professional Fees 33,936 243,288
Repairs & Maintenance of Equipments 3,00,615 3,241,919
Travelling Expenses 1,56,255 56,638
Bank Charges 31 30
4,90,837 6,21,875
Balance Carried Forward 1,05,05,313 1,04,15,895




THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT MARCH 31, 2022

SCHEDULE 2: PROJECTS
(As per details below)

Project 1

GODREJ INDUSTRIES LIMITED (GIL)

"Evaluaiion of Biogod for anti-tubercular activity and
synergisin with anti-TB drugs- Study 2"

Project 2

BILL AND MELINDA GATES FOUNDATION
"Evaluating the impact of private provider engagement in
India"

Project 3

USALID Throngl NATIONAL ACADEMY OF SCIENCES
“Sampling with Mask and Reverse Transeriprase (SMaRT)-
PCR for diagnosis of pediatric wberculosis”

Project 4

USALD Througl NATIONAL ACADEMY OF SCIENCES
"Assessing preparedness of urban conmunity health workers
Jor wiberculosis (TB) control- An exploratory study in two
cities of India"

Project §
DONATION FROM VARIOUS DONORS
"Post Vaceination Stucly 1 & 2*

Project 6
DONATION FROM VARIOUS DONORS
"Post Vacetnation Study - Phese 1"

Project 7

USAID Through The Union

"I-DEFEAT TB- Institutional Strengthening to Accelerate
Actions for TB and Drug-Resistant TB in Indig"

Project 8

GODREJ AGROVET LTD

"Evaluation of Mask Aerosol Sampling for Detection of
COVID-19 and for Conducting Viral Genomics"

Project 9

Canadian Institutes of Healtl Research Through University Health
“A Randomized trial to determine the effect of vitamin D and

Zine supplementation for treatment owtcomes among COVID-

19 pwstienty in Munhai, fadin®

Carried forward

Current Previous
Year Year
64,031 -
1,06,761 -
18,63,823 -
7,56,289 -
37,263 -
9,13,295 11,260,383
9,031 5,832
744,175 13,71,558
44,94,668 24,97.775




THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TQ AND FORMING PART OF THE B LANCE SHERT

AS AT MARCH 31, 2022

Current
Year

Brought forward 44,94,668
Praject 10
ECO INDIA 1,627
"FMR-ECHO Sahayata Sequencing TB (Virtual Handholding
with W3S Sites”

Project 11

H. T Parekh Foundation .
"Capacity building of conumunity healthcare providers Sfrom &

blocks of Palghar district, Maharashtra on maternal & new

born health & nutrition services”

Project 12
NANCOPORE-OXFORD I 76,834
" Nanopore Study”

Project 13

INTERNATIONAL UNION AGAINST TUBERCULOSIS AND LT 1,05,752
"t prepave Whole Genome Sequencing sites { WGS) in India

in conducting WGS {DNA isolation/fibrary
preparationisequencing using MiSeq) and in analyzing the

data for prediction of drug resistance and strain lineage"

Praoject 14

Dubai Harvard Foundation for Medical Research through 96,767
Harvard Medical School Center for Global Health Deli very-

Dubhai

"Case control study of vitamin I status and adult multidrug-

resisicanit pulmonary tuberculosis in Maharashira, India"

Project 13

GODREJ INDUSTRIES LIMITED (GIL) 2,101
“Evalnation of Biogod for anti-tubereular activity  and

synergisn with anti-T'8 drugs"

Project 16

WELLCOME TRUST 4,890,272
(Through University Of Oxford)

"Comprehensive Resistance Prediction for Tuberculosis: an

International Consortium™ (CRyPTIC)

Project 17
NESTA 380
(Through University Of Oxford)

"Nanopore-Whole genome sequencing”

Previous

Year

24,97,775

1.574

13.84.135

67,251

98,350

(4.31,078)

(1,69.389)

83,281

380

Cuorvied forwurd 52,67 401




THE FOUNDATION FOR MEDICAL RESEARCH
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT MARCH 31, 2022

Brought forward 52,67,401 35,34,279

Project 18

ZOETIS PHARMACEUTICAL RESEARCH PVT, LTD. 901 7,796
"Psidium guajava (guava) leaf decoction (GLD) to combat

antibiotic resistant clinical diarrhoeagenic isolates of Shigella

Project 19

VASANT J SHETH MEMORIAL FOUNDATION 1,393 1337
"Situational Analysis of disabilities and co-morbidities among

people affected with leprosy in under-served Koli Community"

Project 20

TATA EDUCATION AND DEVELOPMENT TRUST 4,286 4,286
"Undertaking mechanism of infectiousness of Mycobacterium

Tuberculosis  from  Pulmonary  Tuberculosis patients

undergoing treatment: Acquiring knowledge to reduce public

risk from disease transmission”

Project 21

ZOETIS PHARMACEUTICAL RESEARCH PVT. LTD, - 453,967
"Potential of metabolite profiling for standardization of crude

plant  extracls using the anti-diarrthocal exiract  of

Psidiumguajava leaves as an example”

Project 22

NORWEGIAN INSTITUTE FOR WATER RESEARCH 7,150 6,883
"A Bacteriological analysis of water sources from Pune district

with special reference to antibiotic resistant bacteria and their

potential for transfering antibiotic resistance by horizontal

Project 23

SAMBODHI RESEARCH & COMMUNICATIONS PVT, LTD. 1,16,137 6,04,489
“Patient Pathways to Tuberculosis Care in Mumbai and Patna”
Project 24 - 1,08,535
“Supporting an Infection Control Research Consuitant an

projects fo be undertaken by the Foundation (FMR) in

collaboration with the Municipal Corporation of Greater

Mumbai (MCGM) on Infection Control”

Profect 25

PROGRAM FOR APPROPRIATE TECHNOLOGY IN - 8
HEALTH "PATH"

"Patient Pattwways in the PPIA initiatives, Mumbai®

Projact 26 )
RAJIV GANDHI SCIENCE & TECHNOLOGY COMMISSION 1,480 1,261

"Documenting the Efficacy of Guava (Psidium Gurajava) Leaf
Becoction for Treating Patients with Diarriwea”

Project 27
LONDON SCHOOL OF HYGIENE & TROPICAL MEDICINE 1,234 1,198

& 2
% ,.:“\ "Newropathic Pain in Leprosy Study”
& "I‘-.\
>( \UMBAL ;3;” 53,99,982 47,24,059




Crend Erevious
Year Tear
Rupees Rupees Bupees
SCHEDULE 2: PROJECTS (CONT'D)
Prajeer 1
GODRES INDUSTRIES LIMITED {Gil)
“Fvatuation of Biogid for auti-tubereutar activity wnd syrergism with
entati= TR devigs Srucdy 2"
Amount received during the year 4,73,972 -
(TR - current year Re. 47,398, previans year R, NIF)
Les: Espenses ineureed duing the year:
Persemnel Cost 1,05,600 -
Consumables 204,941 -
100,000 -

Lab usage charges

Balanwe Caeried Forward

Project 2

BHLL ANB MELINDA GATES FOUNDATION

“Evuilativgg the imyxact of private provider eugagensent i Jndia®

Grants received during the year 7.32,500

Adil: Bank Intesest 8,671

Lessi Expenses ineurred during the vear:

Persennel Cost 4,70,257

Travelling Expenses 49,050

Other. Direer Cost
Professional Fees 32,000
Patiet Incentives 7800
TranshitionTranseription Charges 11,000

Indirgys.cost
Advertiscmeni Cost 10,620
Loeal Travel Expenses 38057
Misc, Expenses 10,563
Pilot Testing Cost 1,607
Printing & Stationery 876
Bank Charges - BMGF 2,550

Balaiwe Cavried Forwand

Prajece §

USALD Theough NATIONAL ACADEMY OF SCIENCES

“Sempling with Mask and Revorse Tramseriplase (SMaRTIPCR Jor

liagnusis of pediatric twbercutasis®

Cirants received during the year 19,12,552

Add: Bank Interest 1,257

Lests Expenses incvreed duging the yepe:

Salary Cost 47950

Bank Charges 2,336

Balance Carried Forward

4,00,941 =

%m: -

74,178 -

634,410 E

106,761 L

13,14,100 -

50,286 t

18,63,823 -




Cument Previows

Ruipiss Buigees Bugsecs
SCHEDULE 2: PROJECTS (CONT'D)

Praject 4

USAID Through NATIONAL ACADEMY OF SCIENCES

“dsveasing prepureduess of wrbsn community health workers Sor
twbercufosis (115) control- Aw exploratory study in teo cities of fidie®

Ciranis reecived during the year 7,58.241 -

Less: Expenscs.incurred daring the yeor:

Bank Charges 1,952 -

1,952 -

Balance Carried Forward 756,289

Project §

DONATION FROM VARIOUS DONORS

“Fost Vacetatian Study 1 & 2°

Bonations received during the year 2548300 -

Less: Hsponses ineueeedd during the year:

Salary wod other benefits 175,546 -

Professional Fees 264,036 =

Genonic Sequencing Cost 60,419 -

Lab Supply Materials 17,99,687 -

Patient Incemtives Cost 16,450 -

RTPCR Cost 44,951 .

Travelling Expenses 147,056 -

Bank Charges 1,380 -

Transportation Cost 14,160 -

Miscelincous Expenscs 5,238 =

Printing -Stationery 2,650 “

Sample Processing 17,688 .
2549301 -

Balance Carried Forward z

Project &

DONATION FROM VARIQUS DONORS

"Past Vazcination Sty - Phe 1

Donations reecived during the year 16,00,000 -

Lesss E i d duting the yeor

Salary and other benefits 3,85,746 -

Prufessional Fees 128,000 -

Antiboly Investigation Cost 963,751

Lab Supply Materials K5,240 -

15,62,737 =

Balanee Carricd Forward 37.263




Year Fear
Rupegs Rupees Bupxes
SCHEDULE 2: PROJECTS (CONT'D)

Projecr 7

USATD Through The Union

"RFDEFEAT TH- Institutional Strengthening to Accelertte Actions for TH
el Drug-Resistant TH i fndia™

Balmee as per last Balance Sheel 11.20,385 -
Grants received during the year 44,5147 14,186,664
Adid: Bank Interest 29,950 S030
A4, 81464 4,223,300
56,01,849 4,22,300
Cost of Laptops 2,09.400 =
200,400 -
Luss: Expenses incarred during the yoar:
Sakary (Personnel Cost) 22,04,201 274,467
Professional Fecs (Senior Consubtanty 13,52,000 -
Travelling Expenses 29,945 -
Progeam activities cost
Consumsbles 29,241 -
Printing & Stationery 3.676 -
Shipping Cost 550 .
Owerbead Expenses 3,590,541 27,408
44,79,154 301915
Balance Carried Forward 9,13,205 11,20 385
Prajeer &
GODRET] AGROVET LT
"Evaluntion of Mask Acrosol Sampling for Detection of COVID-19 and
for Conducting Viral Genomics”
Balance as per Inst Balance Sheet 5,832 -
Amount received during the year - F0.00.000
Add: Bank Interest 3,199 9,404
3.19% 10,08 404
9,031 F0.00,404
Less: Expenses incureed during the year:
Salary - N
Trofessionnl Fees - 3000
Latb Comsumalles - 6,781
Iwestigmion Cost . 784,239
Sample Collection Cost i 45,861
Overhead Expenses - 25,780
A 10.03,572
Dakwnce Carvied Forwnrd PAE] S 437
e e

Y

yeeich




SCHEDULE 2: PROJECTS (CONT'D)

Prajeer 9

Chnarilisn Institutes af Health h Throwgh U ity Health A
A Rendamized triad to determine the effect of vitamin 1) and Hine

ppleanetition for ey teetes aniing COVID-1Y pationts i
Mfurnlici, foclfoe”

Balanee as per bst Balance Sheet

Girants received during the year
Adl: Bank Literest

Less: Expenses incurred during the year:

Less, Copial iisos Purchased duriog the yean
Cost of Tablets

Personnel Cost
Salary
Salary 1o Trustee - Principal Investigator
Professional Fees

Travelling Expenses

Onlrer Diveet Cost
Insurance Prensum
Lab Material
Institutional Overhicad Cost
Ethics Fees
Commmnication Cost
Lab Teqt Cost
Postage Charges
PPE Kit Cost
Professional Fees (Patient Follow-Up)
Repairs & Maitenance cost
Printing & Stationery
Miscellneous Bapenses
Storage- Hard Disk Cost
Medical Examination Charges
Bank Charges

Halanee Carvied Forward

Current Lrevioug
Year Fear

Bapess Rupees By

13,71,558 z
65,33,204 42,16,500
164,493 2,409
66,97.697 42.48,609
§0,69,255 42,18,609

70,800 -

70,860 2
22,21,256 261,507
4,40,085 140,055
2,52,28% 2,34.096

594,720
22,79.878
5,89.452
350
749,020
300
14,784
18,028
3,929
1,680
Lalo
3,500
G0
3,168

29,13,599 12,35,458

19462 206,071

649,000
6,09,765
2,00,515
118,000

4,043

2,430
1,569

42,601,219 15,835,322

73.25,080 2847054

7.44,175 13.71,558




b 5 ¥ i3 3 e |
AS AT MABCUAL 2022
Curreni Lrevious
Year Fear
Rupecs Rupees Hupees
SCHEDULE 2: PROJECTS (CONT'D)
Praject 16
ECQ INDIA
“FMR-ECHO Salyata Sey i T8 (Virsued Heneheliing with WGS
Sires"
Dabwmee as per last Balanee Sheet 1,574 1,540
Add: Bank Interest 53 L
53 J4
1627 1,574
Balance Carried Forward 1,627 1,574
Prajece 11
IL T, Parekle Fovendution
Capacity huilding of conmanity healthcare providers from 8 blocks of
Palghar district, Malarashira on muternal & nwew barw health &
Hatetion services”
Balaner as per kst Balance Sheel 13,584,135 832,256
Ciranty received during the yoar 48,040,000 -
Add: Bank Interest 46,324 25,069
48,46.324 245968
62,30,459 82,7825
Leess: Cipital items Purchased during she year
ECHO-Hardware and Sollware - 2,941,372
- 2940313
Lass: Expenses ineuresid duting the year;
Salary (Persomnel Cost) ML 53437 3q.01,791
Prafessional Fees (Persannel Cost) 4,65.958 719,960
Travelling Expenses - 60,904
Quality Assessmet Cost - 32,396
Self Directed Learning Cost 59,212 13,300
Health Providers Skill Building Cost 14,58,320 14,00,283
Assessment of retention visits cost 39,381 -
Leaming for Master Trainers and Health Providers Cost 49,050 -
Strenghhienlng Cadee of Master Tralners Cost 2,213,603 518737
Data Masagement Expenses 49,500 49,900
Endline Evaluation cost 136,239 -
Other Expenses 212,728 236,466
Overhead Expenses 462,971 SARGTY
62,30459 66,02, 718

Balanee Carvied Forward .

13,84.135




SCHEDULE 2: PRONECTS (CONT'D)
Projece 12

NANOPORE-OXFORID 1T

* Mimsapore Stucdy”

Balance a5 per bst Balimee Sheet

Add: Bank Interest

Less Expenses incured durieg the year:
Miscellneous Expenses

Balance Carried Forwand

Praject 13

INTERNATIONAL UNION AGAINST TUBERCULOSIS AND LUNG DISEASE (THE UNION)

T prepave. Whole Genome Sequencing sites (WGS) in India in
canducting WGS (DNA tvolationlibrary preparation‘sequencing nsing
MiSey) ansed in analyzing the duta for prediction of drug resistance and
Strerips ffeage™

Balasce as per lasi Balance Sheei

Add: Bank Interest
Interest on Income Tax Refund

Balanee Carvied Forward

FProject 14

Dubusi Horvard Foundution for Medical Research thraugh Harvard

Medical Schoal Center for Global Health Delivery-Dubai

"Cose control stwdy of viemin 1D statuy and adult minlfidrug-restsiant
i s in Meharcshive, fudia®

B
F, ¥ i

Batance as per last Balanes Sheet

Grants received during the year
Add: Bank Inierest

Personnel Costs (Sabary & Professional Fees)
Services and Small Supplics
Participamt/Patient Cost

Overhead Expenses

Local Travel and Field Work

Laboratory Cost

Bahnee Carried Forwasd

T 5]
Currers Lrevious
Yenr Fear
Rupsses Rupees Lupees
63,251 34,276
9,583 8,675
9,583 67,951
76,834 47,951
. 70
o 700
76,834 67,251
98,340 96,842
1,669 1,508
——33 -
7,402 1,508
1,05,752 98,350
105752 350
4,31,078) (5,032,004}
4,87,046 42,03,884
42,702 30,660
520748 42345404
98,670 37,301,480
a 22.17,177
- 7,087
o 87,670
1,903 A, 84,786
3 26,436
- 13.39.352
1,903 41.62,558
I, 3LOT




SCHEDULE 2: PROJECTS (CONT'D}

Praject 15
(FODRET INDUSTRIES LIMITED (GI1)
“Evatuetion uf Riagod for anti-iuberentar etivity end symergism with

oot TH lengs™
Balamee as per st Balance Sheet (1,69,359) {90.741)
Amount received during the year 1,69,474 227,362
(LILS, - cureent year Re. 16,947, previous year fe 17,052
Add: Bank Interest 2017 102
1,.71.491 227,464
2,102 136,723
Less Expenses insurred during the year:
Salary - 1§68, 000
Lab Supply Material - 1,.30,363
Eleetranic Micrascope Charges - 7730
Bank Charges i 7
I o612
Bakance Carried Forward 3:!0{ { I‘WIBS'JE
Praject 16
WELLCOME TRUST
(Tierosgh University OF (xfavd)
“Comprehensive  Resistance  Prediction for  Tubvrenlosis: — on
Futermational Consortinn” (CRyPTIC)H
Balance as per lagt Balance Sheet 85,281 10,04,425
Grants received during the year 12,10,606 37,586,167
Add: Bank Interest 59,664 30.558
12,70.270 38,16, 755
13,355,551 48.21,180
Jaess; Bpenses incorred during the year:
Salary mnd Other Denelits 152415 J41.569
Professional Fees 1,23,182 -
Lab Supply Material 348,608 7.37.458
Sample Transporl 30,849 138007
Miseellaneous Expenses 11,225 & 18,838
8,66,279 47,335,899
Balance Carvied Forward Jis‘).l?! $5,281
Praject §7
NESTA
{Theowgh University Of Gxford)
“Wanpore-Whole gepome sequencing”
Bialance as per last Balance Sheat 380 380
Lessi B i {dring the yean E -
Bakinee Corried Forward 350 380




56 : o ‘ 5 s
AS ATMARCI 31,2022
Curent
Year

SCHEDULE 2: PROJECTS (CONT'D)

Project 18
LOETIS PHARMACEUTICAL RESEARCH PYT LTI

“Pasdlive g gy} leaf decoction (L) 1o combart aatibiotic
resisint clinical diarrliweagenic isafates of Shigetla sppn™

Balance as per kst Balance Sheet 7,796 594,622
Adld: Bank Tmerest 11,831 16,285
11,831 16,285
19,637 6,109,907
Lessz Expenses incurned during the yenr;
Salary 18,726 504,386
Professional Fees . 000
Lab Supply Material - 36,464
Travelling Expenses - 333
Collection of Clinieal Steains - 1160
Overhend Expenses - 26,768
18,726 603,111
Balunce Carvied Forward ] 7796
Project 19
PASANT J SHETH MEMORIAL FOUNDATION
itnational dualyos of disabilities and eo-morbidities among people
affected with leprosy in wnder-served Koll Commmmin®
Balange as per last Balance Sheet 1,357 1322
Add: Bank Interest 36 5
6 15
1393 1357
Balance Carried Forward 1,393 1,357
Praject 20
TATA EDUCATION AND DEVELOPMENT TRUST
“Underteiking ’ of  infecti of Myvad i
Puberentasis from Prlmonary Tubereulosis  patients wclergeniy
¢ deinitring Rowlecie w0 rediee pablie sk o disease
fevmnipccien™
Balance ag per kst Balance Sheet 4,286 DARAD
Adil: Bink [micrest = 24,207
- 24207
4,286 62656
Satary - 6,97,739
Spare Pants Expenses - 16,285
Prognm Cost
In Viteo Experiments Cast - 204282
Quantitative PCR Expenses - 23 M9
Cost of Expertise - 13,604
Other Expenses = 14315
- U.63,370
Babinee Carried Porward 4,286 o+ 286




A N SR

SC SR AN AND FO) NCE S
AS AT MARCH 3, 2022
Canent Presvines
Year Tear
Ruipess Rupees Rupees
SCHEDULE 2: PROJECTS (CONT'D)
Frajece 21
LOETIS PHARMACEUTICAL RESEARCH PYTLTD
“Potential of metabolite profiling for standardization of erude et
extracts wiing the antisarehoenl extract of Psicbumguagevs leaves
(et} o8 an example”
Balance as per last Badance Sheet 4,53,067 736,182
Adih Bank Tnterest 17216 22,509
17216 22,509
471,183 758,698
Lissz Otber Espenses ingurred during (he year:
Salary 4,714,553 97,904
Publication Cost - 1710682
Consultarcy Chargoes - 12744
Travelling Expenses 53 12,961
CQwerhead Expenses 279 2440
475,084 304,731
{3,901) J53,967
Deficit on completion of Project triid to Core 3,501 -
Balanee Carried Forward 4‘53‘9‘6?
Project 22
NORWEGIAN INSTITUTE FOR WATER RESEARCH"
"A bacteriological amalysis of water sources from Pune district with
special rofe to antibiati i brcteria and their potential for
transferring sutilior i ¢ by hori | gene trangfor *
Balance as per fast Batancs Sheet 6,883 321
Al
Bank Interest 267 2,138
267 2,138
7,150 76,059
Less: Other Expenses incunred during the year:
Professional Fees = 68,676
Travelling Expensex - sao
- 69,176
Batance Carricd Forward 7,150 6,883




SCHEDLLES ANNE N R B i
AS AT MARCH 3, 3022

Cumers Leavions

Year Frar

Rupees Rupeges Linpegs
SCHEDULE 2: PROJECTS (CONT'D)

Projuer 23
SAMBODI RESEARCH & COMSMUNICATIONS PVT, LT,
"Patierw Patlnvays to Tuberewlosis Care in Mumbe awd Pata”

Halance as per last Balance Sheot 6,04,489 545,400
Al
Bank Interest 15,288 19,089
15,288 19,050
619777 6,04, 359
Lass: Expenses incured sacing the years
Professional Fees 4,64,269 -
Travelling Expenses 397 -
5,038,640 &
Balance Carried Forward 116,137 4. 04439
Project 24
“Eveluahon of Meask Congh terosol sumpling method for diagmosis of
puidmsisary TR i pelelatric paticntseA pilos sty and “Supporting an
Infection Controd Researel Consultant an projects o be wnderiaken by
the b lation (FAIRD in collab foan with tie Muanicipel Cory i
of Greater Mumbai (MCGM) an Infection Conral”
Balarce as per kst Balance Sheet 108,535 S04 189
Lt
Dank Interest 13,453 14974
13,453 14,974
1,21,988 5., 163
Less: Expenses ingurred sharing he year:
Travelling Expenses 679 2003
Miseclancous Expenses - 13
470 2076
18 in Prdiactle Patients,
Satary 24,668 25,047
Lab SUPKE SEn EENCES do i
Repairs & Maintenance - Equipment ~ A4, 5an
Patient Incentives - 4,963
I'rofessional Fees 23,334 32,976
Giene Expert {6) 30,600 28,508
166,115 A 13642
(44,806) 108,535
Delicit on camplelion of Project trid to Core 44,806 -
Balance Carried Forwand . 108,535
Project 25
PROGRAM FOR APPROPRIATE TECHNOLOGY IN HEALTH
"PATHY
“Patient Puily in the PPIA tnitiatives, Mumbai®
Balance as per Iast Bakanee Shiest 8 &
Less: Expenses incurred during the year
Travelling Expenses 8 -
2 -

Balance Carvicd Forward - &




THE N OR M
o ANNEXED i "
AS AT MARCH 31, 2022
Current Lrevigns
Rupess Rupess Bupees
SCHEDULE 2: PROJECTS (CONT'D)
Project 26
RANIV GANDII SCIENCE & TECHNOLOGY COMMISSION
“Docimenting the Efficacy of Guave (Psidivm Guajava) Leaf Decortion
Jar Treating Patients with Digrrhosa™
Balanze as per last Balance Sheet 1,261 181,807
Adddz
Bank Interest 230 4,217
1,480 Lo 024
Less: Expenses incurred during (he yean
Publication Cost - 6,350
. 6,350
Amount Relunded to Rajiv Gandhi Science & Technology Commission - 178413
Balance Carried Forward 1,480 1,261
Projeet 27
LONDON SCROOL OF HYGIENE & TROPICAL MEDICINE
“Nesrapashie Pain in Leprosy Study”
Bakines as per last Dadanee Sheet 1,198 1164
Add;
Adid: Bank Interest 36 3
1, 195

Batanee Carred Forward

1,234
e

A



THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TO AND FORMIN G PART OF THE ACCOUNTS AS AT MARCH 31.2022

SCHEDULE 3: BUILDINGS
(Rupees)
Additions Opening Depreciation for the Year Closing Closin,
Particulars Rate Cost Deduction Total Accumulated Accumulated WDVg

: > 6 months | < 6 months Depreciation |On Op. Bal.| Additions| Total Depreciation
Building :S% 31,01,144 - - - 31,01,144 24,62,117 31,951 - 31,951 24.94,068 6,07,076
Total 31,01,144 - - - 31,01,144 24.62.117 31,951 - 31,951 24,94 068 6,07,076
Previous Year 31,01, 144 - - - 31,041,144 24,28,484 33,633 - 33,633 24,62,117 6,39.027




SCHEDULES AN

THE FOUNDATION FOR MEDICAL RESEARCH
S R R LN PTOR MEDICAL RESEARCH

NEXED TO AND FORMING PART OF THE ACCOUNTS AS AT MARCH 31. 2022

SCHEDULE 4: OTHER CORE FIXED ASSETS

(Rupees)
: Addin _ : .
Particulars Rate.otj Opetiing i Deduction Total Depreciation for the Year i
Depreciation WDV > 6 months | <6 months WDV
On Op. Bal |On Additions|  Total
|
Furniture and Fixtures 10% 20,04,938 - - - 20,04,938 | 2,00,494 - 2,00,494 18,04.444
BSL-3 Laboratory 15% 39,08,560 - - - 59,08,560 | 8,86,284 - 8,86,284 50,22,276
Equipments 15% 79,10,928 63,570 - - 79,74,498 | 11,86,639 9,536 | 11,96,175 67.78,323
Computers 40% 56,251 21,500 55,000 - 1,32,751 22,500 19,600 42,100 90,651
Airconditioner 15% 3,78,516 1,81,491 1,80,185 - 7,40,192 36,777 40,738 97,515 6,42.677
Total 1,62,59,193 2,66,561 2,35,185 - 1,67,60,939 | 23,52,694 69,874 | 24,22,568 1,43,38,371
Previous Year 1,03,41,455 | 10,89,832 69,74,533 - 1.64,05,822 | 14,358,198 6,88,431 | 21,46,629 1,62,59,193




SCHEDULE 5: PROJECT FIXED ASSETS

SCHEDULES ANNEXED TO AND FORMING PART OF THE

ACCOUNTS AS AT MARCH 31, 2022

{Rupees)
. ox Transfer to ;
Particulars De;{;::iaot:nn 0&;{?1; Beltifias Deduction Total Depreciation for the Year WDV Com?}ctcd L:{?Slsg
> 6 months | < 6 months Projects
Cn Op. Bal |On Additions Total
Dubai Harvard Foundation for Medical
Research through Harvard Medical School
Center for Global Health Delivery-Dubai
- Project - I4
Computers 40% 31,598 - - - 31,598 12,639 - 12,639 18,959 - 18,959
USAID Through The Union (i-DEFEAT TB)
- Project -7
Computers 40% - 2,09,400 - - 2,09,400 - 83,760 83,760 1,25,640 - 1,25,640
Canadian Institutes of Health B2search
Through University Health Networlk
- Project- 9
Computers 40% - 70,800 - - 70,800 - 28,320 28,320 42,480 - 42,480
H T Parekh Foundation
- Project -11
Computers 40% 1,42,233 - - - 1,42,233 56,893 - 56,893 85,340 - 85,340
Equipments 15% 1,25,369 - - - 1,25,369 18,805 - 18,805 1,06,564 - 1,06,564
Total 2,599,200 2,80,200 - - 5,79,400 88,337 1,12,080 2,00,417 3,78,983 . 3,78,983
Previous Year 39,38,588 63,469 2.25.903 - 42,29,960 6.43.256 47,929 691,185 | 3538775 32,39.575 2.99,200




SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS AS AT MARCH 31. 2022

SCHEDULE 6: COMPLETED PROJECT FIXED ASSETS

R

. Additions Depreciation for the Year Transfer From
” Rate of Openin .
Particulars Desreciation \EFDV ¢ Deduction Total WDV Project Fixed | Closing WDV
P > 6 months | <6 months On Op. Bal Additions Total Assets
Project Concern International
Equipment 15% §,423 - . - 8,423 1,263 . 1.263 7,160 - 7,160
ICICI - (Multidrug Resistance i1 TB)
Equipment 15% 6,264 - - - 6,264 940 - 940 5,324 - 5,324
JICICI - (HIV Related TB)

Equipmem 15% 4,452 - - - 4,452 668 - 668 3.784 - 3,784
American Leprosy Mission
Equipment 15% 4,651 - - - 4,651 698 - 698 3,953 - 3,953
Airconditioner 15% 1,293 - - 1,293 194 - 194 1,099 » £,699
Department Of Science and Technology
Equiprment 15% 2,705 - - - 2,705 406 - 406 2,299 - 2,299
Narotam Sekhsaria Foundation
Equipment 15% 1,737 - - - 1,737 261 - 261 1,476 - 1476
Airconditioner 15% 1,075 - - - 1,075 161 - 161 914 - 914
Department of Science and Technology
Equipment 15% 2,550 - - - 2,550 383 - 383 2,167 - 2,167
ICICI Bank
Equipment 15% 4,483 - - - 4,483 672 - 672 3,811 - 3,811
Airconditioner 15% 1,799 - - - 1,799 270 - 270 1,529 - 1,529
Furniture 10% 1,858 - - E 1,858 186 - 186 1,672 - 1,672
Tata Education Trust
Equipment 15% 28,296 . - - 28,296 4,244 - 4,244 24,052 - 24,052
Airconditioner 15% 756 - - - 756 113 . 113 643 - 643

A o
1\) f—"‘"c& A
AV
> )




SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS AS AT MARCH 31,2022

SCHEDULE 6: COMPLETED PROJECT FIXED ASSETS

{Rupzes)
: Additions Depreciation for the Year Transfer From
2 Rate of O .
Particulars De :mz‘::i i v*;eg{? & Deduction Total WDV Project Fixed | Closing WDV
PLECIN0 >6 months | <6 months OnOp.Bal | Additions Total Assots
Indian Couneil for Medical Rescarch
Equipment i 15% 1,15,388 - - - 1,15388 17,308 - 17,308 98,080 - 98,180
Wellcome Trust
Equipment 15% 37,544 - - - 37,544 5,632 - 5,632 31,912 - 31,312
q
ICMR - Socio Project
Computer 40% 47 - - - 47 19 - 19 28 - 28
Indian Couneil for Medical Recearch - Relapse
Equipment L 15% 87,332 - - - 87,332 13,100 - 13,100 74,232 - 74,232
Centre of Excellence
Equipment 15% 6,26,130 - - - 6,26,130 93,920 - 93,920 532,210 - 532210
The US Civilian Research & Development
Foundation "CRDF" i
'Equipméms 15% 11,101 - . “ 11,101 1,665 » 1,665 9436 . 9,436
TENLEP Project .
Computer 40% 105 - < - 105 42 - 42 63 . 63
Airconditioner 15% 4,824 - - - 4,824 724 - 724 4,100 - 4,100
Kitchen Garden Project
Computer 40% 29 - - - 29 12 - 12 17 - 17
Equipment 15% 2,842 - - - 2,842 426 - 426 2416 - 2416
ECO India
Equipments 15% 52,291 - - - 52,291 7,844 - 7,844 44,447 E 44,447
Nanopore-Oxford IT
40% 12922 - - - 12,922 5,169 - 5.169 7,753 -




THE FOUNDATION FOR MEDICAL RESEARCIH

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS AS AT MARCH 31. 2022

SCHEDULE 6: COMPLETEE]_ PROJECT FIXED ASSETS

{Rupees)
. Additions Depreciation for the Year Transfer From
2 ! Rate of Ope . :
Patticulars B :;:i:ﬁon ‘;];‘;‘g Deduction | Total WDV | Project Fixed | Closing WDV
P >6 months | <6 months OnOp. Bal | Additions Total Assels
Zoetis Pharmaceutical Rescarcl- Put. Lid.-TI
Computers 40% 3,060 - - - 3,060 1,224 - 1224 1,836 - 1,636
Norwegian Institute For Water Qesenrc!z
Equipments i 15% 8,14,371 - - - 8,14,371 1,22,156 - 1,22,156 6.92,215 - 6,92.215
Air Conditioners 15% 62,629 - - 62,629 9,394 - 9,394 53,235 - 53,235
Computers 40% 24416 - - - 24416 9,766 - 9,766 14,650 - 14,350
Sambodhi Research &Communmauons Pwvi. Ltd.
Computers 40% 17,822 - . - 17,822 7,129 - 7,129 10,693 - 10,593
Equipments 15% 18,373 - - - 18,373 2,756 - 2,756 15,617 - 15817
Furnitures & Fixtures 10% 20,539 - - - 20,539 2,054 - 2,054 18,485 - 18,285
Tata Education and Development Trust
Equipments 15% 21,98,465 - - - 21,98,465 3,29,770 - 3,29.770 18,68,695 - 18,68,595
Zoetis Pharmaceutical Rescarck Pyt. Lid,
Computers 40% 9,442 - - - 9,442 3,717 - 3,777 5,665 - 5,565
Equipments 15% 1 - - - 1 - - - . 1
NESTA (Through University ozﬂxford)
Computers 40% 5,244 - - - 5,244 2,098 - 2,098 3,148 - 3,146
Total 41,95,259 - - 4195259 | 646,444 - 646444 | 3548815 - 3548815
Previous Year. 11.24,303 - - - 1124303 1,68.619 - 1,68.619 9.55,684 32.39.575 #1,93.259




THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS
AS AT MARCH 31, 2022

As at As at
March 31, 2022 March 31, 20271
Rupees Rupees
SCHEDULE 7: INVESTMENTS
1. Fixed Deposits with HDFC Limited 10,04,86,537 10,71,00,000
2. Fixed Deposits with Bank of India 22,64,376 38,76,901

Total 10,27,50,913 11,09,76,901




THE FOUNDATION FOR MEDICAL RESEARCH

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS

AS AT MARCH 31,2022

SCHEDULE 8: NOTES TO ACCOUNTS

1.

2.

SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

d)

Basis of Accounting
The accounts are maintained on Historical Cost basis.

Method of Accounting
All incomes and expenditures are accounted on cash basis.

Depreciation

Depreciation on assets is provided on the written down value at the rates
provided under the Income-tax Act, 1961. Depreciation on assets purchased
before 30"‘Scptembcr of the financial year is accounted for the full year,
whereas on assets purchased thereafter, depreciation is accounted for six
months.

Investments
Investments are recorded in the books at the cost of acquisition.

Grants

Government Grants/ grants received from other agencies for specific projects
are credited to the concerned project account on receipt. Expenses incurred on
the specific projects are debited to the respective project accounts.
Expenditure incurred on acquisition of fixed assets is disclosed as cost of
capital equipment purchased in the respective project account. Project fixed
assets used exclusively for the concerned projects are disclosed separately in
the financial statements with a corresponding contra entry in Project Fixed
Asset Reserve. Donations / grants utilised for the purchase of assets which are
not used exclusively for the concerned projects but are used commonly for the
general research activities of FMR (“The Foundation™) as well as for the
projects are accounted under “Fixed Assets Reserve — Own Fixed Assets” and
the depreciation for the year on such assets is transferred to such reserve on a
systematic and rational basis over the useful life of the asset.

CORPUS DONATIONS

a)

Jamsetji Tata Trust Corpus Grant:

The Foundation for Medical Research has received a Corpus Grant of Rs. 6
crores from The Jamsetji Tata Trust (JTT). As per the terms of the grant, The
Foundation for Medical Research is required to set aside the grant as a
‘separate Corpus Fund’ under the name “Jamsetji Tata Trust —-FMR Corpus
Fund” (JTT — FMR CF) and invested in the manner as specified in the Grant

Sanction Letter. Further, the sanction letter stipulated that 15% of the interest—

camed on the said corpus grant is to be ploughed back to the JTT-FMR CF
before the end of every financial year and shall form part of the corpus fund
and be reinvested in the same manner as the JTT-FMR CF is invested and all
provisions applicable hereunder to the JTT-FMR CF shall also be applicable
to the total accretions to the JTT-FMR CF.,
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b) Navajbai Ratan Tata Trust Corpus Fund:

The Foundation for Medical Research has received a Corpus Grant of Rs. 1
crore from The Navajbai Ratan Tata Trust (NRTT). As per the terms of the
Grant the interest income alone, subject to the terms specified in the Grant
letter, may be used towards operational expenses. 10% of the annual interest
income earned on the NRTT Corpus Fund or the unused portion of the income
after meeting expenditure towards the purpose, whichever is greater, is to be
added to the Corpus Fund and shall form a part thereof and be reinvested in
the same manner as the NRTT Corpus Fund is invested.

PROJECT FIXED ASSETS:

Depreciation on project fixed assets is provided on the written down value at the rates
provided under the Income-tax Act, 1961. Depreciation on assets purchased before
30"September of the financial year is accounted for the full year, whereas on assets
purchased thereafter, depreciation is accounted for six months. The depreciation for
the year on project fixed assets is transferred to “Fixed Assets Reserve — Project Fixed
Assets”, disclosed under liabilities in the Balance Sheet.

In the absence of instructions from the funding agencies regarding disposal of assets /
equipments purchased during the tenure of the project funded by these agencies,
project fixed assets in respect of completed projects are disclosed in the Balance Sheet
under ‘Completed Project Fixed Assets’.

PROJECT EXPENSES:
Allocation of expenses to various activities including direct expenses attributable to

the respective projects and the common expenses incurred on various projects which
are allocated to the concerned projects are based on estimates, duly certified by
Management.

PROPERTY TAX:

The Municipal Authorities (“the Authorities™) have raised a demand amounting to Rs.
393,980 for the years 2010-2017 in respect of a portion of the property. The Trust has
disputed the said demand and has applied to the Authorities for withdrawal of the
demand. During the year 2019-2020 the Authorities have sent revised bills after
rectification for the years 2010-2020 and raised total demand amounting to Rs.
259,209. The Foundation (FMR) had paid the said demand amounting to Rs. 259,897
under protest to the authorities. During the current year The Foundation (FMR) has
paid property tax of Rs. 31,114/- under protest to the authorities for the year 2021-
2022. Therefore total amount of Rs. 321,437 for the years 2010-2022 paid under
protest to the authorities.

AUDIT FEES:

Professional / Consultancy Fees included under Establishment Expenses in the
Statement of Income and Expenditure include Audit Fees, inclusive of taxes,
amounting to Rs. 118,000 (Previous Year Rs .118,000) for the Financial Year 2020-
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e NS B AL L

PREVIOUS YEAR’S FIGURES:

Previous year’s figures have been regrouped / restated wherever necessary to conform
to current year’s presentation.




‘The Maharashtra Public ‘T'rusts Act
Schedule - IXC

(Vide Rule 32)

Statement of income liable to contribution for the Year ending March 31, 2022
Name of Public Trust: THE FOUNDATION FOR MEDICAL RESEARCH
Registered No: E-5963(BOM)

Rs. Rs.
L Income as shown in the Income and Expenditure Account 2,99,27,597
IL. Ttems not ehargeable to Contribution under Section 58 and Rule 32:
(i} Donations received from other Public Trusts and Dharmadas The entire
(ii)  Grants received from Government and Local authorities income of Rs,
(ii1) Interest on Sinking or Depreciation Fund 2,99,27,597 is
(iv) Amount spent for the purpose of secular edueation exempted from
(v} Amount spent for the purpose of medical relief any contribution,
(vi) Amount spent for the purpose of veterinary treatment of animals as the Trust
(vii) Expenditure incurred from donations for relief of distress caused ﬁmcu(?“s
by scarcity, drought, fleod, fire or other natural calamity. f;:h‘:'w:g ’:;
(viii) Deductions out of income from lands used for agricultural purposes:- Mc{];ic;?
(a) Land Revenue and Local Fund Cess Resaarsh,
(b) Rent payable to superior landlord
(c) Cost of production, if lands are cultivated by trust
(ix) Deductions out of income from lands used for non-agricultural
(@) Assessment, cesses and other Government or Municipal Taxes
{b) Ground rent payable to the superior landlord
{c) Insurance premia
(d) Repairs at 10 per cent of gross rent of building
(e) Cost of collection at 4 per cent of gross rent of buildings let out.
(x) Costof collection of income or receipts from securities, stocks,
ete. at 1 per cent of such income. (Income on Units)
(xi) Deductions on account of repairs in respeet of buildings not rented
and yielding no income, at 10 per cent of the estimated £ross
Gross Annual Income chargeable to contribution NIL

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed any amount
bwice, either wholly or pardy, against any of the items mentioned in the Schedule which have the effect of double

Trust Address:

84-A, R.G.Thadani Marg For KALYANIWALLA & MISTRY LLP
Worli CHARTERED ACCOUNTANTS
Mumbai 400 018, Firm Regn. No.: JO4607W / W100166

Dated: 1 5 SEP ZUZZ

amshed K, Udwadia
PARTNER
M. No. 124658
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